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Strategic Lands in Prolific Uranium District

A Saskatchewan: a prolific uranium district with established
infrastructure, political support, production of 15% global annual
uranium

Athabasca Basin
L

v‘.';‘i'_" g A Large land packages: Hatchet Lake - 13,711 ha
S Genesis - 36,949 ha

A Western Wollaston Domain (WWD) and Wollaston-Mudjatik
Transition Zone (WMTZ) host majority of known Canadian
uranium deposits and all of Ca
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Exploration Model

Athabasca Basin & Wollaston-Mudjatik Transition Zone
Simplified Uranium Target Model (not to scale)

(modified from Card et al. 2010)
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Since both properties lie entirely out of the Athabasca Basin, a basement-hosted, unconformity-
related uranium system is the most likely type of uranium deposit to be discovered
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Hatchet Lake
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OVERVIEW

ValOre holds 100% of the Hatchet
Lake Uranium Property, subject to a
2% NSR

13,711 hectares in six claims adjacent
to northeastern margin of Athabasca
Basin

16km to t
Property

he west

Located 39km along-trend from the
Roughrider uranium deposit and
within 29km of
uranium mine

Ca

Multiple unconformity-related
basement targets based on previous
work by Hathor Exploration Ltd. and
Rio Tinto
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Data Compilation & Interpretation

A Two high-priority zones have been advanced:
Upper Manson and SW Scrimes

A 140 line-km ground geophysics: 2007 VTEM defined
30 conductive targets with a combined 53 line-km
of strike length

A Total samples: 1583 soil and 2404 bio-geochemical;
(2018: 675 soil and 1087 bio-geochemical samples)

A 24 radioactive rock samples with assay results up to
2.43% U;04

A Geochemical anomalies highlight a variety of
uraniferous host rock that are coincident with
conductive geophysical targets

2016 Results RTZ and Hathor Results
2015 Rock Sample 2012 and 2008 Rocks (RTZ/Hathor)
Us0s% U (ppm)

A >050 A > 5000

A 031-050 A 3001 - 5000

A 0.11-030 4 1001 -3000

+ <010 « <1000
2015 Enzyme Leach 2012 Soil (RT2Z)

U Percentile (ppm)
@ >98% (20.1-105.0)

© 95-98% (126-20.0)
2008 Soll (Hathor)

U Percentile (ppm)
@ >98% (7.82-35.00)
® 95-98% (0.59-7.81)

@ >98%(837-17.20) 2012 Tree Needle (RT2)

® 95-98% (4.49-837) U Percentile (ppm)

+ <95% (1.68-4.48) M >98% (0.29-4.00)
2015 Biogeochem m 95-98% (0.10-0.28)
U Percentile (ppm) 2006 Lake Sediment (Hathor)

W >98%(224-4.39) U Percentile (ppm)

B 95-98%(180-223) @ >og8% (38-52)

* S 9IRIGAT=170) ® 95-98% (23-37)

U Percentile (ppb)
@ >99% (10.44 - 337.00)
® 98-99% (5.99-10.43)
® 95-98% (3.31-5.98)
* <95% (0.00-3.30)
2015 Conventional Soil
U Pecentile (ppm)

South West
Scrimes

Scrimes Peninsula

VTEM Conductors | / [ o N
Double Peak Response f

Single Peak Response
Condor Geointerp. Structures
Mag. discontinuity - Major fault (strike-slip)
Minor mag, discontinuity - Possible fault (uncertain)

Condor Target Zones
o ValOre Target Area

[ IPriority 1
Kivalliq 2015 Target Areas

Priority 2
Priority 3
[JProperty Boundary
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MAGNETIC CHARACTERIZATION
RELATIVE MAGNETIC INTENSITY
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low high
Pelftic Gneiss Felsic Gneiss.

(shows interpreted distribution of magnetic domains) \

HATCHET LAKE PROPERTY

Uranium Results on Condor Geointerp.

2015 Exploration Program and Historic Data

September 2015

Scale 1 : 100 000
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Geophysical Targeting A Target areas confirmed and refined by 2017 ZTEM survey (720 line-km, heli-borne)

Q 2015 EM Target
2015 Condor VTEM Interp.

Geochemical Anomaly

o Priority Target Area

Upper Manson & SW&crimes
A VTEM conductors

A ZTEM conductors

A Radiometric anomalies
A Geochemical anomalies
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