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Capitalizing on a Massive Opportunity:
Ownership of an Entire District in Brazil
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Forward Looking Statements Vi

This presentation contains "forward-looking statements”. These forward-looking statements are made as of the date of this
presentation and ValOre Metals Corp. does not intend, and does not assume any obligation, to update these forward-looking
statements. Forward-looking statements include, but are not limited to, statements with respect to the timing and amount of
estimated future exploration, success of exploration activities, expenditures, permitting, and requirements for additional capital
and access to data.

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of the Company to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking statements. Such factors include, among others, risks related to
actual results of current exploration activities; changes in project parameters as plans continue to be refined; the ability to
enter into joint ventures or to acquire or dispose of property interests; future prices of mineral resources; accidents, labor
disputes and other risks of the mining industry; ability to obtain financing; and delays in obtaining governmental approvals or
financing.

This presentation does not constitute an offer to sell or solicitation of an offer to buy any securities of ValOre Metals Corp.

Susan Lomas, P.Geo., of LGGC is the Qualified Person, as defined in NI 43-101, responsible for the mineral resource
estimates as reported herein.

The technical information in this news release has been prepared in accordance with Canadian regulatory requirements set
out in NI 43-101 and reviewed and approved by Colin Smith, P.Geo., who oversees New Project Review for ValOre.
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Key Investment Highlights

OWNERSHIP OF ENTIRE PGE DISTRICT IN BRAZIL

46
= VVALORE VEHICLE AND TEAM Pd
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Platinum
195.08
= SUBSTANTIAL PRIOR INVESTMENT 45Rh
Rhodium
\ 102.95
* HIGH VALUE, LARGE SCALE MINERALIZATION o
Au

Gold

196.97

INNOVATION AND PROCESS IMPROVEMENT

2020 DRILL PROGRAM LAUNCHED AND GENERATING RESULTS
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Capital Structure & Team
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RESOURCE,
MINING...
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ASSOCIATES .

RETAIL,
OTHER

JANGADA
MINES

INSIDERS,
ADVISORS

Jim Paterson
Chairman & CEO

Dale Wallster
Director

Jim Malone
Director

Garth Kirkham
Director

Luis Azevedo
Director

Brian McMaster
Director

John Robins
Special Advisor to the Board

Rob Scott
Chief Financial Officer

Colin Smith
New Project Review

Thiago Diniz
Project Geologist

Jeff Dare
Corporate Secretary

Rob Carpenter

Corporate and Technical Advisor

Rob Brozdowski
Technical Advisor

Alex Heath
Strategic Advisor

Exchange: Symbols: Share Price: 52 Week High: 52 Week Low: Shares Outstanding: Market Capitalization: Capital:
TSX-V VO $0.28 $0.405 $0.135 91.0 (basic) $25.5M S1.3 M
Insider ownership >20% Strong Team Recent Transactions
iy
Directors Management & Advisors NORTHERN
EMPIRE

RESQURCES CORP

Northern Empire acquired
for $117M by Coeur Mining

Y {KAMINAK
[N

GOLD CORPORATION

Acquired for $520M by
Goldcorp

! CORSA
CAPITAL

2008 IPO; 2010 Transaction
Created a USA Met Coal
Producer valued $250M

HATHOR

ExplORATION LIMITER

Acquired for $650M by
Rio Tinto

“ TSX: VO | OTC: KVLQF | FRANKFURT: KEQO | www.valoremetals.com

SEPTEMBER 2020 |

4




DISCOV=RY

GROUP

[ TSX-V: BSR (J
stone

RESOURCES INC.

_ "\ Fthos

(TSX-V:ELE (J

ELEMENTAL
°. =4 ROYALTIES

Discovery Group is an alliance of
nine public companies, individually
managed, and focused on the
advancement of global mineral
exploration and mining projects with
a proven track record of generating
shareholder value.
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discoverygroup.ca
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Robust PGE Market

= Palladium prices over
$2,000 per ounce

VO-V vs PGE+Au

500%
EErTIETEETS T
VO-V: $0.25 $0.28 +12% Pd: $1,000
. . 0,
= Platinum prices are near 400% g, $1,337 $2,055 +54% Pt: $860
$1,000 per ounce Pt: $780 $911 +15% Au: $1,250
300%  Rh: $2,840 $11,700 +312%
Au: $1,279 $1,925 +51%
» PGE mine production 200%
from risky jurisdictions
100% 54%
» |[ndustry consolidation P
. 0% B At T 31 £ Aad
occurring 12%
-100%
May 28, 2019: NN PR B - S A S S SO SN T S N N S
» ) ®®‘\ \0° Cb,\Q Q)’XQ Vo% (_)Q,Q %Q,Q & QOA %0\\ & /\/bﬁ‘ & QQ‘P D & O ®r§ sz;\ \\}S\ N Cb'\Q ‘?*\)oo
ValOre Metals a-cqwres Pedra & ) W6 TS G Y S 2N AT oY ] ¥ %
Branca PGE project - VOV Au Pd Pt Rh
1. Metal price assumptions used in the Pedra Branca NI 43-101 Technical Report filed on SEDAR with effective date of May 28, 2019
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Platinum + Palladium — Few Players

Top 5 Producers Developers & Explorers

= Collective Market Cap: ~US$300M

= ~85% of Global Pt+Pd Production
= Collective Market Cap: ~US$80B %MPALA
VALORE HEE?LATINUM NAP.Looum
METALS CORP ...METALS
NORNICKEL $750 Million
Civ i T RATION ®.srrLaTs June 2019
c.".lba l:l:|e Sjbanye
Qtl Iwa er ‘ - Stillwater
:[|GROUPTCN (@) PALLADIUM ONE .
pldmerats Mining Inc. iR
#LNA‘:I;'ILI\?UM (w CANADIAN $286 Million
%f% NEW AGE @ ’ PALLADIUM May 2017
——METALS INE:— Sibanyecolb
MINERALS
NORTHAM PLATINA W& -
ot G IR0 W 2 N BTE D $2.2 Billion

i/

Recent Transactions

December 2019
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Excellent Access and Infrastructure
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Treasure Trove of Data — US$35M Spent by Previous Operators

. , . . = Diamond drilling:
*» 1960s: First explored (gov’t geos for chromite potential) . 385 DDHs; >30,000m: 83% of DDHs at 5 PGE deposit areas

= 1980s: Unamgem (1986-87), Gencor & RTZ (from 1987)

= Geophysics:
» 2013 aeromagnetic gradiometry and radiometric (>80,000 ha)
» Extensive ground mag, ground IP

= 1990s-2000s: Rockwell (1997 on), Altoro/Solitario (1999 on)
= 2003-2014: Anglo American Platinum J

= 2014-20109: Jangada Mines PLC - Geological Mapping:

» Regional gov’'t mapping, revised in 2016
» Extensive deposit-scale, district-wide mapping

= Spectral Mapping:
* ASTER regional mineral mapping (2006)
 Spectral serpentinization picks from 2013 airborne
» WorldView (2019, incoming)

= Geochemistry:
» ~17,000 soil samples
» ~3,500 stream sed samples
* ~900 grab samples
* Extensive trenching (PGE deposits, select exploration targets)

LT
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High-Grade and Near Surface Mineralization

Drilling intercepts up to 44.2 g/t 2PGE+Au  Esbarro Cross Section A-A’ PBEOG
PBE23 surface DDO4ES35 DDO3ES18 .
A I
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2020 Drill Program

J
% 43-101 PGE+Au D posit
Phase 1 PropQSed Drillhole

Samo Amaro

» Two Fully Permitted Phases Announced April 27

® Phase2 Proposed Drillhole /
© Historical Dnllhole S Dms“ /
——— Paved H|ghway 6 resource DDHs
53Mt@1.19git 2PGE+Au
Secondary Road 203 Koz 2PGE+Au

» Phase 1 Fully Funded commenced July 9 :laa;ms gt B PR ‘

2019 NI 43 101 Resource (Inferred)
228 resource DDHs

272Mt@122 It 2PGE+A!
= Three Classes of Targets 1067 Moz 2PGE+AY | wentes

North

» Resource Expansion o] L_P
" New Discovery o A compn]

42Mt@1.10 gt 2PGE+Au *1‘\'
151 Koz 2PGE+Au Cedro North Curiu Deposit
= Target Advancement \k oo
255 Y o :h 1.6 Mt @ 1.93 g/t 2PGE+Au
"—‘ Cedro SouthiS™ ¢ 44 \ Solden Go 100 Koz 2PGE+Au

it

Esbarro Deposit

91 resource DDHs

9.9 Mt @ 1.23 g/t 2PGE+Au
394 Koz 2PGE+Au

d

= Significant Resource Expansion and Discovery
potential

Trapia Deposit

26 resource DDHs

6.2|Mt @ 1.11 g/t 2PGE+Au
219 Koz 2PGE+Au

KM
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2020 Pedra Branca Highlights Vi
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